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REPORTS OF ASSURANCE COMPANIES.
In continuing the Reports of Assurance Companies for an entire

year, begun, in alphabetical order, in our last number, we begin by the
insertion of one omitted in the last, and complete the Reports from
letter G to letter N, inclusive. It should be observed that, for the
sake of system and uniformity, we give only such as were published
before the end of August, but the arrangement may be afterwards
completed for the whole of 1849 and 1850.

British Empire Mutual Fire Assurance Society.—Annual Meeting,
held August 29th, 1850.—The second year of the Society's existence
terminated on the 30th June, 1850. Since its formation, £2,494 8s. 11d.
had been received as gross premiums, covering 2,830 policies issued for
£1,163,511. The losses during the same period have amounted in the
gross to £962 1s. 5d., of which, however, £111 7s. 9d. have been re-
assurances, leaving £850 13s. 8d., being a proportion of 34 per cent.
of the premiums. The losses of the Society would have been still
further reduced had the assurance of thatched buildings been earlier
discontinued. In some instances, as at Great Ashwell and Cottenham,
whole villages, roofed mainly with thatch, have been more than half
destroyed.

Law Life Assurance Society.—Annual General Meeting, Feb. 1850·
—From the Report, it appeared that the state of the funds was as fol-
lows :—
Summary, showing the general assets of the Society on the 30th

Dec. 1849:—
The Consolidated Guarantee and Assurance Fund.

£ s. d.
Balance of Assurance Fund on the 31st Dec. 1848 2,807,909 7 3
Balance of Guarantee Fund on do. 457,229 6 6

3,265,138 13 9
Received during the year, 1849.—

New Premiums 23,395 6 10
Renewal Premiums 294,153 6 3
Profit and Loss 83,653 16 2

401,292 9 3

3,666,341 3 0
Paid during the year 1849,—

Claims on Death. 185,612 4 6
Bonuses 58,207 0 0

,, 11,930 17 10
Charges for Management, in-

cluding Law charges 6,235 9 7
Repairs, Alteration, and

Printing 1,628 15 10
263,614 7 9

£3,402,726 15 3
The Total General Balance, being the amount of the Assets

of the Society, on the 31st Dec, 1849, of which the
Guarantee Fund amounts to 457,229 6 6

Assurance Fund amounts to 2,945,497 8 9

£3,402,726 15 3
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The Chairman stated that during the year there had been an increase
in their number of policies, amounting to 22, whilst their premiums
had increased upwards of £5,000.

The losses had amounted to £39,000 more than those of the year
before; but amongst the deaths 13 were attributed to cholera, and the
sum paid in respect of these was upwards of £16,000.

Since the year 1846, the Society had lost six Directors, and
the Board was accordingly reduced to the original number of 24,
and, should another vacancy occur, it would be necessary to fill
it up.

"With regard to the apprehension which had been expressed res-
pecting their Irish Mortgages, the Chairman assured the Proprietors
that their property was in no danger whatever; Mr. Martin's estates
comprised 196,000 acres, and the sum of money advanced thereon
amounted to £160,000. This money would be repaid to them if they
received £1 per acre for the fee–simple of the Estates mortgaged. At
the time they advanced the money on Lord Portarlington's estates,
those estates were worth £40,000 a–year; but, in addition to the in-
vestments in Ireland, they held securities upon Lord Portarlington's
property in England, which was of very considerable value. They
must bear in mind that the interest upon property in Ireland was 6 per
cent., whereas property in England yielded only 4 per cent.

Legal and Commercial Fire Insurance Company.—Annual Meeting,
held 4th July, 1850.—The Report states, that the past year has been
one of considerable trial in consequence of the formation of several
new offices, and principally in consequence of the reduction, by the
older establishment, of the extravagant rates charged on warehouses
and other extensive premises.

During the past year 138 new agents have been appointed, and
during the same time 2,413 new policies have been issued, averaging
£858 each, and the income of the Society has increased from
£7,265 1s. 8d. to £8,228 9s. 5d.

During the past three years the amount received
for premiums has been £18,482

,, the claims paid 8,482

Leaving a surplus of 10,000

After defraying all the preliminary expenses, the amount paid for
interest to the shareholders, and the expenses of establishing agencies,
there remains still a disposable balance of £1,034 3s. 7d. This balance
would have been much greater but for the large expenses necessarily
incurred in the formation of the office and in establishing about 510
efficient agencies in all parts of England, Wales, and Scotland.

The progress of the Society may be further manifested by a com-
parison derived from the Paliamentary Returns of the duties on Fire
Insurances paid to Government by this office during the last three
years.
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